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Your Excellency Dato Seri Abdullah Ahmed Badawi
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Honourable Tun Musa Hitam,

Chairman World Islamic Economic Forum Foundation and former
Deputy Prime Minister of Malaysia

Excellencies,
Distinguished Guests,

Ladies & Gentlemen,

It is a great honour for me to extend a very warm welcome to all of you. We feel
greatly privileged to host the 2™ World Islamic Economic Forum in our beautiful and
picturesque capital. The Forum brings together eminent personalities, business leaders
and opinion makers from around the world and provides a great opportunity for exchange
of ideas and experiences.

We are specially privileged to have in our midst Dato Seri Abdullah Ahmad
Badawi, Prime Minister of Malaysia and Chairman of the OIC, who will be delivering a
special keynote address to this Forum. His kind presence here not only underscores the
fraternal ties that exist between Pakistan and Malaysia but also reminds us of his great
country as an inspiring and enviable model of economic success in recent history.

Ladies and Gentlemen,
I will now turn to the subject of my presentation today — the way forward for

Muslim economic renaissance.

Let me begin by saying that the Muslim world is rich in human capital as well as
physical resources and has immense potential for growth, progress and prosperity. We
constitute one-fifth of humanity and our people are intelligent, industrious and
enterprising. Nature has blessed us with vast natural resources which include, 70% of the
world’s hydrocarbon reserves. The Muslim world is spread over a vast geographical
expanse extending from Morocco to Indonesia and has.a rich diversity of races,
languages, cultures and people.

Counter-pointing the richness and diversity of our resource base is an economic
performance which is not commensurate with our true potential. There is no doubt that
some of the Muslim countries have made impressive progress. However, a vast majority
of Muslims live in poverty and backwardness. Nearly 39% of the world’s Muslim
population lives below the poverty line. We make up 19% of the world’s population but
only 6% of its income. Our share in global trade is barely 7 - 8%, while only 13% of our
total trade is amongst ourselves. No Muslim nation is among the group of developed
industriclized countries.

Instead of breaking into a litany of noble intents and declarations, which is a
customary way of starting such a speech, I have deliberately chosen to go straight to facts
and figures which bring into sharp relief the true dilemmas and challenges facing us. My
sole objective here is to set in motion a train of thought that helps us identify the root-
causes of our malaise. We in the Muslim world need to look inwards, get into a mode of
self-analysis, identify our strengths and weaknesses and chart a clear and well-defined

course of action.






